THE LOGAN IRRIGATION DISTRICT

APPLICATION FOR
EXEMPTION FROM AUDIT

December 31, 2023



LITTJOHANN, KAUFFMAN, and PEDERSON
Certified Public Accountants

David A. Kauffman, C.P.A., P.C. Daniel M. Pederson, C.P.A.’s, P.C.

INDEPENDENT ACCOUNTANTS’ COMPILATION REPORT

To the Board of Directors
The Logan lIrrigation District
Sterling, Colorado

We have compiled the accompanying balance sheet of The Logan Irrigation District as of December 31,
2023 and the related operating statements for the year then ended in the accompanying prescribed form.
We have not audited or reviewed the accompanying financial statements and, accordingly, do not express
an opinion or provide any assurance about whether the financial statements are in accordance with the
form prescribed by the Colorado Office of the State Auditor.

The management of The Logan Irrigation District is responsible for the preparation and fair presentation of
the financial statements and supplementary information in the accompanying prescribed form and for
designing, implementing, and maintaining internal control relevant to the preparation and fair presentation
of the financial statements.

Our responsibility is to conduct the compilation in accordance with Statements on Standards for Accounting
and Review Services issued by the American Institute of Certified Public Accountants. The objective of a
compilation is to assist the management of The Logan Irrigation District in presenting financial information
in the form of financial statements and supplementary information without undertaking to obtain or provide
any assurance that there are no material modifications that should be made to the financial statements or
supplementary information.

The supplementary information in the accompanying prescribed form are presented in accordance with the
requirements of the Colorado Office of the State Auditor, which are not intended to be presented in
accordance with accounting principles generally accepted in the United States of America. We have
compiled the supplementary information from information that is the representation of management, without
audit or review. Accordingly, we do not express an opinion or provide any assurance on the supplementary
information.

This report is intended solely for the information and use of the Colorado Office of the State Auditor and is
not intended to be and should not be used by anyone for other than this purpose.

Lt o[0T

Fort Morgan, Colorado
March 6, 2024

420 East Platte Avenue, Suite A 106 East First Street
Ft. Morgan, CO 80701 Julesburg, CO 80737
(970) 867-4922 (970) 474-3326
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RESOLUTION FOR EXEMPTION FROM AUDIT
(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR 2023 FOR THE
LOGAN IRRIGATION DISTRICT, STATE OF COLORADO.

WHEREAS, the Board of Directors of the Logan Irrigation District wishes to claim exemption from audit
requirements of Section 29-1-603, C.R.S.; and

WHEREAS, Section 29-1-604, C.R.S., states than any local government where neither revenues nor
expenditures exceed seven hundred fifty thousand dollars may, with approval of the State Auditor, be
exempt from the provision of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenue nor expenditures for the Logan Irrigation District exceeded $750,000.00
for Fiscal Year 2023; and

WHEREAS, and application for exemption from audit for the Logan Irrigation District has been prepared
by Liittjiohann, Kauffman and Pederson CPAs, an independent accountant with knowledge of
governmental accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations, issued by the State Auditor.

NOW THEREFORE, be it resolved by the Board of Directors of the Logan Irrigation District that the
application for exemption from audit for the Logan Irrigation District for the Fiscal Year ended December
31, 2023, has been personally reviewed and is hereby approved by a majority of the Board of Directors
of the Logan Irrigation District; that those members of the Logan Irrigation District have signified their
approval by signing below; and that this resolution shall be attached to, and shall become part of, the
application for exemption from audit of the Logan Irrigation District for the fiscal year ended December
31, 2023,

ADOPTED THIS & day of M A.D. 2024.

Attest:

Print Name: Date: Signature:

Cod Mar, 3o/ Cod 177
Kabort Lisgren 3/blod _Keled Loytoun
73//(/01/1 et 37[%/24/ SRUI\ an f?uD/,




THE LOGAN IRRIGATION DISTRICT

COLORADO WATER CONSERVANCY BOARD

LOAN REPAYMENT SCHEDULE

Loan No: C150229
Principal: $ 270,760.15
Interest Rate: 2.350%
Frequency: Annual
Term: 20
First Payment Due: June 1, 2007
Payment Amount: $ 17,513.88
Payment No. Due Date Payment Principal Interest Balance
Adjustment 6/1/2007 $ 2,386.35 $ 238635 $ - $268,373.80
1 6/1/2008 17,513.88 11,005.90 6,507.98 257,367.90
2 6/1/2009 17,513.88 11,346.03 6,167.85 246,021.87
3 6/1/2010 17,513.88 11,612.66 5,901.22 234,409.21
4 6/1/2011 17,513.88 11,885.56 5,628.32 222,523.65
5 6/1/2012 17,513.88 12,164.87 5,349.01 210,358.78
6 6/1/2013 17,513.88 12,450.75 5,063.13 197,908.03
7 6/1/2014 17,513.88 12,743.34 4,770.54 185,164.69
8 6/1/2015 17,513.88 13,042.81 4,471.07 172,121.88
9 6/1/2016 17,513.88 13,349.31 4,164.57 158,772.57
10 6/1/2017 17,513.88 13,663.02 3,850.86 145,109.55
11 6/1/2018 17,513.88 13,984.10 3,529.78 131,125.45
12 6/1/2019 17,513.88 14,312.73 3,201.15 116,812.72
13 6/1/2020 17,513.88 14,649.08 2,864.80 102,163.64
14 6/1/2021 17,513.88 14,993.33 2,520.55 87,170.31
15 6/1/2022 17,513.88 15,345.67 2,168.21 71,824.64
16 6/1/2023 17,513.88 15,706.29 1,807.59 56,118.35
17 6/1/2024 17,513.88 16,075.39 1,438.49 40,042.96
18 6/1/2025 17,513.88 16,453.16 1,060.72 23,589.80
19 6/1/2026 17,513.88 16,839.82 674.06 6,749.98
20 6/1/2027 6,908.61 6,749.98 158.63 0.00
Totals $342,058.68 $ 270,760.15 $ 71,298.53

See accompanying independent accountants' compilation report.



COLORADO

Colorado Water
Conservation Board

Department of Natural Resources

™

e

1313 Sherman Street, Room 718
Denver, CO 80203

Loan Repayment Schedule

Borrower | Logan Irrigation District

Loan Contract Number | {T2021-3898
FINAL Loan Amount | $1,245,297.30

1% Service Fee | $12,452.97

interest During Construction Added | $0.00
FINAL Total Loan Amount | 51,257,750.%_7
Interest Rate | 0.700000 % )
Term | 30

First Payment Due | March 1, 2024

Annual Payment Amount | $58,522.73

Line status Pmt Date Payment Principal interest Column fees True Balance
Service Fee / 0370172023 $0.00 $-12,452.97 $0.00 $12,452.97 | §1,257,750.27
IDC
Due Pmt 03/01/2024 $58,522.73 $49,718.48 $8,804.25 50.00 | 51,208,031.79
Due Pmt 0370172025 $58,522.73 $50,066.51 $8,456.22 $0.00 | S1,157,965.28
Due Pmt 03/01/2026 558,522.73 $50,416.97 $8,105.76 $0.00 | S1,107.548.31
Due Pmt 03/01/2027 $58,522.73 $50,769.89 $7,752.84 $0.00 | $1,056,778.42
Due Pmt 03/01/2028 $58,522.73 $51,125.28 $7,397.45 $0.00 | $1,005,653.14
Due Pmt 03/01/2029 $58,522.73 $51,483.16 $7,039.57 $0.00 5954,165.98
Due Pmt 03/01/2030 $58,522.73 $51,843.54 $6,679.19 50.00 $902,326.44
Due Pmt 03/01/2031 $58,522.73 $52,206.44 $6,316.29 $0.00 $850,120.00
Due Pmt 0370172032 $58,522.73 $52,571.89 $5,950.84 $0.00 $797,548 .11
Due Pmt 03/01/2033 $58,522.73 $52,939.89 $5,582.84 $0.00 $744,608.22
Due Pmt 03/01/2034 $58,522.73 $53,310.47 $5,212.26 $0.00 $691,297.75
Due Pmt 03/01/2035 $58,522.73 553,683.65 $4,839.08 $0.00 $637,614.10
Due Pmt 03/01/2036 $58,522.73 $54,059.43 $4,463.30 $0.00 $583,554,67
Due Pmt 0370172037 S58,522.73 S54,437.85 $4,084.88 S0.00 $529,116.82
Due Pmt 03/01/2038 $58,522.73 $54,818.91 $3,703.82 $0.00 $474,297 .91
Due Pmt 03/01/2039 $58,522.73 $55,202.64 $3,320.09 $0.00 $419,095.27
Due Pmt 03/01/2040 $58,522.73 $55,589.06 $2,933.67 50.00 $363,506.21
Due Pmt 03/01/2041 $58,522.73 $55,978.19 $2,544.54 50.00 $307,528.02
Due Pmt 03/01/2042 $58.522.73 $56,370.03 $2,152.70 $0.00 $251,157.99
Due Pmt 03/01/2043 $58,522.73 $56,764.62 51,758.14 S0.00 $194,393.37
Due Pmt 03/01/2044 $58,522.73 $57,161.98 $1,360.75 $0.00 $137,231.35
Due Pmt 03/01/2045 $58,522.73 $57,562.11 $960.62 $0.00 $79,669.28
Due Pmt 0370172046 $58,522.73 $57,965.05 $557.68 $0.00 $21,704.23
Due Pmt 03/01/2047 $21,856.16 $21,704.23 $151.93 $0.00 $0.00
Information 03/01/2048 $0.00 $0.00 i $0.00 $0.00 $0.00
Information 0370172049 $0.00 $0.00 $0.00 $0.00 $0.00
Information 0370172050 S0.00 $0.00 $0.00 S0.00 $0.00
Information 03/01/2051 $0.00 $0.00 $0.00 $0.00 $0.00
Information 03/01/2052 $0.00 $0.00 $0.00 $0.00 50.00
information 03/01/2053 $0.00 $0.00 $0.00 $0.00 $0.00
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